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What To Do With NAFTA? 

The North American Free Trade Agreement (NAFTA), 

has had a stressful two years. The trade bloc took criti-

cism from both the left and the right during the 2016 

presidential election and now, a year later, its future 

has been called into question. The three participants in 

the act, Mexico, the United States, and Canada, met 

this past week in Arlington, and made little progress 

towards renewing the act before its year-end deadline. 

With the horizon of 2017 less than three months away, 

the three nations voted to extend the deadline. 

The U.S imports $40 billion worth of automobile parts from Mexico. 

Photo Credit: Susana Gonzalez/Bloomberg  

While Canada and Mexico want a status quo renewal, 

the new U.S. administration has pushed for an altered 

deal.  United States demands include a mandatory 50% 

American contribution to NAFTA automobiles as well 

as a mandatory renegotiation of the deal every 5 

years.  Canada and Mexico assert that Washington’s 

requests are ureasonalble and would hamper invest-

ment, while the Trump administration claims they are 

fixing "the single worst trade deal ever ap-

proved.”  Meanwhile, international business is begin-

ning to shift under the assumption that the future of 

the free trade bloc is in jeopardy.—PS 

Sources: http://reut.rs/2gGhNvd 

Rowdy Revenue 
 

The GOP moved one step closer to initiating tax 

reform.  On October 19, Senate Republicans 

passed a budget of $4 trillion, making President 

Trump's goal of passing a new tax plan this year 

more feasible.  The 2018 budget resolution was 

approved by a 51-49 vote.  As early as next week, 

House Republicans will need to support this budg-

et blueprint in order for tax legislation to move 

forward.  The passing of this budget essentially 

creates a shortcut for the GOP by unlocking recon-

ciliation.  A simple 51-majority vote would be 

enough to pass their tax plan, eliminating the need 

for Democratic support.  The tax cuts that this 

budget supports would add $1.5 trillion to the na-

tional debt in about a decade.  After failing to re-

peal The Affordable Care Act, the passing of this 

budget was a necessity for the GOP.  President 

Trump congratulated the Senate on Twitter, calling 

this budget the, "first step toward delivering MAS-

SIVE tax cuts for the American people!" —AR 
 

Sources: goo.gl/7iF2Mk  

Democrats refrain from fully supporting the GOP tax plan as they 
point to Kansas’ fiscal troubles as a result of slashing tax rates.  

 
Photo Credit: Dennis Brack/Bloomberg  



 Amazon Looks for a Home    

 

Recently, Amazon announced they are planning to build 

a second headquarters somewhere in the United States. 

This new headquarters will be a $5 Billion investment by 

Amazon and is expected to generate as many as 20,000 

high paying jobs over the next twenty years. They have 

decided to take proposals from cities around the country 

for where to locate the new headquarters and it turns 

out a lot of places want 20,000 well paid Amazon em-

ployees living in their city! So far 238 proposals have 

been sent, including a small town in Georgia which pro-

vided the unique offer to “rename the town Amazon” if 

they are chosen. However, that’s unlikely because Ama-

zon’s criteria for the new location includes a metro area 

with a million people, an international airport, a well ed-

ucated workforce and a mass transportation system. 

While it would be amusing for Amazon to take over a 

town in Georgia, I believe Amazon is more likely headed 

for Boston, New York or hopefully Pittsburgh.—PR 
 

Waves for Wells Fargo 
 

Wells Fargo fired four foreign exchange bankers due to 

an ongoing sales scandal that spread throughout 

the  investment banking division. This unfortunate head-

line spurred investigation from regulators. The Wall 

Street Journal revealed this development weeks after the 

frim fired its CEO, Timothy Sloan. This article also stated 

that Wells Fargo ran into a number of problems, the 

worst being within its investment banking division. In a 

report sent to the bank by the Office of the Comptroller 

of the Currency, Wells Fargo was too slow to identify and 

correct problems related to car insurance products 

known as collateral protection insurance.  
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Founded by William Fargo and Henry Wells 165 years ago, Wells Fargo now 

holds $1.9 trillion in assets making it the third largest bank in the U.S. 

If remedial actions are not taken immediately, 

investors fear that Wells Fargo may be forced to 

go into liquidation – NM.    

Sources: http://on.wsj.com/2zDk6H 

 

 BACKGROUNDS 

What’s happening in Niger? 
 

The deaths of four American soldiers in the 

West African country of Niger surprised even 

the most prominent of Senators.  In 2013 Presi-

dent Obama sent 100 troops to assist intelli-

gence operations combating Boko Haram and 

Al Qaeda affiliates in the region. Since then, U.S. 

military presence has increased eight-fold. 

France has a force of 5000 soldiers stationed in 

its former colony. Niger is a significant cross-

roads for terrorist groups used to link their reve-

nues and recruit extremists from populations 

across the southern Sahara. The Islamic State is  

currently attempting to forcibly take over the 

lucrative gold-mining industry in Niger. With 

threats far from over, the Pentagon’s U.S. Africa 

Command is investing $100 million to build a 

drone base ready to operate in 2018. —NG 

Sources: CNN 

Down 

1. City in Pennsylvania most likely to host 

Amazon’s new headquarters 

2. State which Senate Democrats use to 

exemplify the negative effects of broad 

tax cuts. 

3. Interval of time in years that the White 

House wants to  renegotiate NAFTA 

4. Town in this state willing to change its 

name to Amazon if the firm chooses it 

as its headquarters.                                      

Across 

5. Banking division most in trouble  

             within Wells Fargo® 

 
Approaching Optimality. 

 

https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjEwv6n64XXAhVDNSYKHXFWDuIQjRwIBw&url=https%3A%2F%2Finsights.dice.com%2F2014%2F08%2F12%2Ftips-landing-technology-job-wells-fargo%2F&psig=AOvVaw1uwb6CBwuGtjpOCgGoWs

